SUMMARY OF BUSINESS IN CONTEMPORARY SOCIETY

Key Issues

· Business Activity – needs and wants

· Business Cycle

· Types of organisations – advantages and disadvantages

· Private and public sectors – voluntary sector

· Size of firms in the UK – 96% small

· Multinational corporations

· Primary, secondary and tertiary sectors

· Business objectives

· The role of the entrepreneur

· Sources of Finance – long and short term

· Growth – horizontal, vertical, conglomerate

· De-integration – outsourcing

· Inputs, process outputs

· External influences – political, social, technological, environmental/economic

